The Economy and You- Econ. Part 1, Section 5
I.  Consumer Rights and Responsibilities

· The _______has a __________________ economy; who has power over economic decisions?_____________________
· _______________has passed a number of _____________ over the years that protect __________________rights

· Many ____________ groups and organizations _____________ consumers; BBB

· Who has to take the most _______________ for protecting yourself?_______________
· What are some rights you think consumers should have?________________________________
II.  Your Role as a Consumer

· Your ______________ as a consumer depends on your _______________and how much you choose to ______________ or ____________
· Disposable income: ____________left over after all _____________ have been paid

· ________________ income: money left over after paying for _____________; used to satisfy ____________
· Consumers have to _____________ what in their __________is a need and a want

III.  How Are You Going to Spend Your Money?

· Most ______________ in our economy can be made with __________, _________, _______________ card or a ____________ card
· Difference between debit and credit?________________________________________________
· Decision Making: for almost ____________ purchase you make there is an ______________ cost

· One of the ways consumers ________________ if the opportunity cost is worth it is be setting _______________
· One way many consumers ____________ their goals is by creating a ________________
· ______________ term vs. ____________ Term in decision making?
IV.  Saving for the Future

· One way to accomplish ____________-term spending goals is to ______________
· There are many ______________ to saving versus using _____________
· _____________ money can be a difficult ____________ to develop, but ____________ consumers must learn how

· Savings help to ______________ a consumer by providing income in an ______________ and allowing for ____________ purchases

V.  Saving Regularly

· Many people ______________ a certain _______________ of their income for ______________
· What are thinks you can put you savings into?_________________________________________
____________________________________________
· Many _____________ of savings pay the consumer ___________________
· Smart consumers should be willing to ________________their future _______________ versus the current __________________
· Consumers, not the ____________________, should be responsible for people’s________________ success

