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Supply and Demand Questions
1.  What is “supply?”

2.  What is the law of supply?

3.  What is the most significant influence on the quantity supplied of a product?

4.  Critical Thinking: Give an example of when a rise in the cost of a resource would cause the price of a product to increase?

5.  What is the difference between elastic supply and inelastic supply?

6.  What is “demand?”

7.  What is the law of demand?

8.  What are three factors that can influence demand for a product or service?

9.  Critical Thinking: What product have you seen demand increase or decrease for, what caused the shift in demand?

10.  What is the difference between elastic demand and inelastic demand?
